TOWN OF BROCKWAY

COUNTY OF STEARNS

STATE OF MINNESOTA

EXHIBIT B
SUMMARY OF SECURITIES AND FINANCIAL REQUIREMENTS FOR DEVELOPER

SECURITY

1.  Irrevocable Standby Letter of Credit- To insure construction 
of Public Improvements - can be reduced from time to time 

upon request in writing






        $ __________
2.  Warranty Letter of Credit – To insure warranty period of Public
Improvements- do not need to be posted until improvements 
are accepted by Township






        $ __________
ESCROW AND CASH PAYMENTS

1.  All Engineering, Legal or other bills incurred by the Township as a result of the Development must be paid prior to Township signing and releasing Plat. An Escrow is established to insure payment of contemplated future billings to the Township resulting from the Development as follows:

2.  Future Administrative and Legal – Projected Costs Above and Beyond 
a normal Development for Administrative and Legal costs likely to be 
incurred by the Township as a result of the Development                                     $____________ 

3.  Engineering Services- Projected Costs for Engineering Services 
during course of construction of Public Improvements- mostly 
Construction Observation Costs                                                                             $___________ 

4.  Traffic Signs- Cost of any traffic signs necessitated by the Development      $____________ 

5.  Other:  Stormwater, Driveway, Subdivision Entrance, 911, etc.

       $ ____________
TOTAL ESCROW                                                           $____________ 

*Note: Total Escrow is due in the form of Certified Check or Cash to Be Submitted prior to Township signing and releasing the Plat. Money is held by Township and bills submitted to the Township are paid out of the Escrow Account. If money remains in the Escrow after final completion of the Project, it will be returned to Developer. Developer is obligated to pay all costs incurred by Township because of the Development even if they exceed Escrow estimates.                                      

Final

